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7KH * ILOB'S . HQ\ D/ HDGHUKILS 6XP P IMZ DV KRWMG | RUWH | LUMIAP HLQ 1 DILREL RQ -X®
MEWRXIKWRIHKHURYHU  JLUY DQG \ RXW DGYRFDWAV [LRP  DURXQG WH FRXQW! VR KDUDHW \WHLU

SRZ HUIRURKDQIH 7KLY\ HDUV/ HDGHUKLS 6XP P MIMHP HZ DV8 Q@P WG * LY/ HDG FHOEUDWQ) JILY

@ VBW SRWIQMDOHQFRXWDILQ) WHP VR HP ELDFH WHIUMWHQIW YRLFH\ RXUMVXHY  EUHDN EDUUHYY DQG

FKDVH WHUGUHDP V Z IW FRQILGHQFH DQG HP SRZ HIP HQW7KH | XVIKUH LV VIKHLUY VR VKDSH  7KH IRFXV Z DV

RQ SWRP RWQJ WH EDDQFH RI P HQWXZ HAIDHW FHBEWDWRJ Z IOV 1Q JHQGHUHTXIW  YRIAIQJ RXUDXHV

WIAQJ RXUMRUHV RI IP SDFWDQG HOFRXUDILQJ | XUMHUDPWYIVP  1Q RXUFRP P XQMHV DQG EH\ RQG
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7KH6XP P MH SRUHG GDGHUKIS GHP RADA WRU WAQJ * %9 0 HQUBZ. HADHW
ILQDQFIDCHP SRZ HUP HQWZ RP HQV KHDOK DQGP RWH ) LRP WH HQIDJILQJ Z RUINVKRSV\R
WH WKRXJ KWX OB BIQDUHY WKDVW/SDUNHG SRZ HUXCGMVAXWIRQV HYHU P RP HQWZ DV D
WP HQWR RXUGHGIFDARQ VR FUHDWQJ D EHWMUI XVKUH Z KHUH $/ / SHRS®! FDQ WULYH
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7KH &HQWUI RUS HSURGXPAYH 5L KW $ 1 UFD BIG D MIGH HYHQARQ 0 HQWAKDOH \ J LHQH DQG $ GROMFHQW
6H XDODQG 5 HSURGXPWYH + HDOK DQG 5LIKW $65+5 Z IWK DWHP DAE IRFXVRQ 7KH 3RGA DQG

| HIDCB VSHFW/RI $65+5 7KLY VHWIRQ SURYIGHG D SOMRLP VR HGXFDW J LLY RQ WH B DCDQG
SRIA GIP HMRQVRI $65+5 UDIVH DZ DUHQHW RQ MXHV VXK DV WHQ SUHIQDQR DQG VFKRROH
HQM SRIFAHV DQG DGGUHW WH @FN RI DFFHW VR VH XDCDQG IHSURGXPWYH KHDOM LOIRUP DMRQ DQG
VHIFHV 7KH VHVWIRQ DOR VKHG @ KWRQ WH LOMUIVHPARQY EHVE HHQ $65+ 5 MXHV DQG HGXFDMRQ
KHDOK HFRQRP LE DGYDQFHP HQWVRADCHP SRZ HIP HQWDQG GDGHUKIS RI \ RXQJ JILY %
HQIDILQJ JILY Z I WKHUSHHY/ Z H | DAMAMWG D G\ QDP LF HQYLLRQP HOWZ KHUH WH\ FRX@ VKDUH
WHUSHW/SHPAYHY EH LQVSILHG DQG GDUD ILIRP RQH DQRWHU 7KH HOWXVIDWP  DQG HQIDIHP HQW
Z WQHWHG DAMH VXP P MIHDI T LLP VWHUFRP P VR HQWR | RWMUQD D I XWWUH Z KHUH\ RXQJ Z RP HQ
DQG JLUY DUH HP SRZ HUHG VR BIDG DQG DGYRFDW | RUWHIUUI KW

* LU 11 HPWDQG WH 0 DONLD -QIVIDVIYH DR QRWRQD SLRYIGHG | XQ DQG HGXFDWRQDQIDP HY DQG
GDQFH FKD@IQI HV EXWDOR RI I HUHG YDOXDE®! LOVLI KW LOWR P HQWMKDOK\ JIHQH &RX @B <RX

| DALOVVRUYY GHP RQWDWIG KRZ VR SURSHUD LOVHUNVUHP RYH DQG FBIDQ P HQWAKDOFXSV

HP SKDM] LQJ WHUEHQHI W | RUERW. SHU/RQDCKHDOK DQG HQYLLRQP HQOXWIRLQDEIDN * LUY Z HH
IXIGHG WILRXIK WKS E\ VWS IQWAKPARQV DQG JLYHQ WH RSSRUMQIW VR DWN TXHVWRQV DQG
SUDPAFH LQ D VXSSRUAYH VHWQJ 7KLY KDQGV RQ HGXFDMRQ DIP HG VR HP SRZ HUJLLIY Z W

NQRZ ®IGIH DERXWP HQWAKDCFXSV DV D YIDE®! DQG HFR 1UHQG® DOMUQDWYH HOKDQAQJ WHU

P HQWAKDOK\ JLHQH P DQDIHP HQWDQG SLRP RWQJ FRQI LGHQAH LQ KDQGAM WHIURZ Q KHDIK

7RIHKHU 1RU %-WMU ) RXQGDMRQ SMVHG D NH WR®I 1Q HP SRZHUQJ JILY 1Q 6H XDO DQG
5HSURGXPWYH + HDOM. 65+ DQG GDGHUKIS 7KH RUDQIHG' ~< VDQMIU SDG NVADIQIQ) VHVMRQV
IRU  JWY HTXISSIQI WHP Z WK HWHQUDONGY | RUVXWRLQDE®! P HQWAXDCKHDOK P DQDIHP HQW
7TKH&(2 ' U $UXQD SDUARSDWG LQ SDQHOGIVAXWRQV WKDUQJ IOMIKW RQ JILY HP SRZ HIP HOW
DQG | XUMHUVXSSRUMG WH FDXVHE\ GRQDWQJ  UHXVDE®! SDG NW VR WH DWMQGHHV

7KHVH VMMMRQV P DUINHG D VLI QUIFDQWMMS VRZ DUG ELHDNQJ) GRZ Q EDUIHYY/ VR HGXFDMRQ DQG
GDGHUKIS SIRYIGIQI \ RXQJ J LU Z MK KH UHVRXUFHV DQG NQRZ BIGIH WH. QHHG R VXFRHHG
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7KL/ VIGH HYHQWELRXJ KVWRJ HWHUD GLYHUH JLRXS R
DGYRFDWV WXUIYRW DQG H SHUW W DGGLHW
SUIHWMQI IMXHV DQG SLRSRWH VROMRQV 7KH HYHOW
KUKQKWG WH DD IQ) SIHYDBIQFH Rl * 99 1Q
.HQD DQG WH EWRDGHU WHIIRQ HP SKDV]IQU W
IP SDPWRQ JILY DQG Z RP HQV SK\ IFDODQG P HQWO
Z HOEHQ

H GVAXWRQV  IOFGGHG WH OQHHG  IRU
FRP SUHKHQWYH G®UDO IWDP HZRUW R SLIRWRW
VXUYRW/ WKH [P SRUBQFH Rl HGXFDARQDOSLRILDP V
W FKD@IQIH KDWP IXO QRPPV DQG WH R®I R
FRP P XQW LQYROHP HOWIQ VXSSRUAQJ YIFWP V DQG
SIHYHOMQ) YIR®GIQFH 6SHDNHW/ VKDLHG  SHU/RQDO
WRUHV DQG FDVH WXGIHV VKRZ FDMQJ  VXFFHWIXO
LOMUYHOWRQV DQG WH RQIRIQ) FKD@QIHV | DFHG 1Q
HWDGIFDWQJ * %0

e N N @ © OOP3 3 3F@VA@E @ Y o N 3°N°(15 ¢-Ni «® @ NORE@-Y @3 58 nai O
eo0@N @55 N@NF° B D ON°e adO&5 O ©°-Ye 3@ @ 3 O@&BEO- litc N «°N©°
On8 ©° NzJ.@ 3 U-eim VvV aR @

AYe gu VEz & °© ¢« 3 t0 k° u O8Na@Ed-Ye Oa O°t5°8 °ka A u o O6V8°u.@

@8nam & Xe 0 @ Ne °n°83°3e N3 N GOYNL O« O a @IO° 3°8%e @3 nA® © e 3+3n -+ NOOS

Nvo sOYND Od@ranah 8@XV 2°8a@¢ 3 N°oV &Ve 58nat 0 «°d0e«@® N° OO oaY¥Qiio -Ye O «g°8@

e 35 {Bu <@°8@AN 3389 @ 3 P-NDAV@EC@KY n° ®-°3kz N°n°8u ©° Ye.@Wa@ 55 8V auf@ aNZ@ V8

SVNIN (Vi @ n° & O° ak . 5
JOo 308 -NDEDH «O0O X N8 oM i

































